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,1752'8&7,21
7KH� ILYH�\HDU� LPSOHPHQWDWLRQ� SODQ� IRU� WKH� 7RZQ�&HQWUH� ,,� 5HGHYHORSPHQW� 3URMHFW�$UHD�LV�DGRSWHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�������RI�WKH�&DOLIRUQLD�+HDOWK�DQG� 6DIHW\� &RGH�� � 7KLV� ILYH�\HDU� LPSOHPHQWDWLRQ� SODQ� FRYHUV� WKH� SHULRG� IURP�-DQXDU\� ��� ����� WKURXJK� 'HFHPEHU� ���� ����� DQG� VXSHUFHGHV� WKH� SODQ� RULJLQDOO\�DGRSWHG�IRU� WKH�SHULRG������WKURXJK������� �7KH�SODQ� LV�D�IOH[LEOH�SROLF\�GRFXPHQW�DQG�QRW�D� OLPLWDWLRQ�RQ�WKH�5HGHYHORSPHQW�$JHQF\·V�DFWLYLWLHV� LQ�WKLV�SURMHFW�DUHD�RYHU�WKH�FRPLQJ�ILYH�\HDUV�%$&.*5281'
7KH�7RZQ�&HQWUH�,,�5HGHYHORSPHQW�3URMHFW�$UHD��ORFDWHG�LQ�WKH�GRZQWRZQ�DUHD�RI�&KXOD� 9LVWD�� ZDV� DGRSWHG� E\� WKH� &LW\� &RXQFLO� RQ� $XJXVW� ���� ������ � 7KH� RULJLQDO�SURMHFW� LQFOXGHG� WKH� &KXOD� 9LVWD� 6KRSSLQJ� &HQWHU� DQG� 6HDUV� UHWDLO� FHQWHU�� DQG�FRPSULVHG� D� WRWDO� RI� ������ DFUHV�� � 7KH� SXUSRVH� RI� WKLV� SURMHFW� ZDV� WR� XQLWH� DQG�UHQRYDWH�WKHVH�WZR�FRPPHUFLDO�FHQWHUV�LQWR�D�FRQWLJXRXV�PRGHUQ�DQG�FRPSHWLWLYH�UHJLRQDO�VKRSSLQJ�FHQWHU�7KH�7RZQ�&HQWUH�,,�5HGHYHORSPHQW�3ODQ�ZDV�DPHQGHG�LQ�0D\������WR�LQFRUSRUDWH�WKH� DXWKRULW\� WR� REWDLQ� WD[� LQFUHPHQW� UHYHQXHV� LQ� DFFRUGDQFH� ZLWK� &DOLIRUQLD�&RPPXQLW\� 5HGHYHORSPHQW� /DZ�� � 7KLV� DXWKRULW\�ZDV� QRW� LQFOXGHG� LQ� WKH�RULJLQDOO\�DGRSWHG�5HGHYHORSPHQW�3ODQ�$V�SDUW�RI�WKH�QHJRWLDWLRQV�ZLWK�DIIHFWHG�WD[LQJ�HQWLWLHV�SHUWDLQLQJ�WR�WKH�LQFOXVLRQ�RI�WD[� LQFUHPHQW� ILQDQFLQJ��WKH�$JHQF\�DJUHHG�WR�DPHQG�WKH�SURMHFW�D�VHFRQG�WLPH�WR� DGG� DGGLWLRQDO� WHUULWRU\�� � 7KH� VHFRQG� DPHQGPHQW�� DGRSWHG� LQ� -XQH� ������IDFLOLWDWHV�YDULRXV� VFKRRO�GLVWULFW�SURMHFWV�DQG�SURPRWHV� UHGHYHORSPHQW�RI�EOLJKWHG�ODQG�XVHV�LQ�WKH�DGGLWLRQDO�WHUULWRU\���,Q�WRWDO��WHQ�VLWHV�WRWDOLQJ������DFUHV�ZHUH�DGGHG�WR�WKH�3URMHFW�$UHD�E\�WKH�VHFRQG�DPHQGPHQW�7KH�RULJLQDO�GXUDWLRQ�RI� WKH�5HGHYHORSPHQW�3ODQ�ZDV����\HDUV�XQWLO� WKH�\HDU��������3XUVXDQW� WR� &DOLIRUQLD� +HDOWK� DQG� 6DIHW\� &RGH� 6HFWLRQ� ��������� WKH� 3ODQ� ZDV�DPHQGHG� WR� UHGXFH� WKH� GXUDWLRQ� WR� ��� \HDUV� RU� ������ � )LQDQFLDO� OLPLWDWLRQV� KDYH�EHHQ�HVWDEOLVKHG�DV�IROORZV���$�OLPLW�RI�������PLOOLRQ�RI�WD[HV�ZKLFK�PD\�EH�GLYLGHG�DQG�DOORFDWHG�WR�WKH�$JHQF\�RU�� LI�ERQGV�DUH�LVVXHG�RU�UHLPEXUVHPHQW�DJUHHPHQWV�DUH� HQWHUHG� LQWR�ZLWK� RWKHU� SXEOLF� DJHQFLHV� DQG�RU� SULYDWH� HQWLWLHV�� D� FXPXODWLYH�WRWDO� RI� ����� PLOOLRQ� SOXV� WKH� DPRXQWV� LQFOXGHG� LQ� DQ\� UHLPEXUVHPHQW� RU� RWKHU�DJUHHPHQWV�ZLWK�DIIHFWHG�WD[LQJ�HQWLWLHV�7KH� ,PSOHPHQWDWLRQ� 3ODQ� LV� LQWHQGHG� WR� EH� D� IOH[LEOH� SROLF\� GRFXPHQW� WR� JXLGH�$JHQF\�DFWLYLWLHV�RYHU�WKH�QH[W�ILYH�\HDUV�������WKURXJK��������DQG�LV�QRW�LQWHQGHG�WR�UHSUHVHQW�D� OLPLWDWLRQ�RQ�$JHQF\�DFWLYLWLHV�� � 7KH�SURJUDPV�SURMHFWV� LQFOXGHG� LQ� WKH�
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,PSOHPHQWDWLRQ� 3ODQ� DUH� WKRVH� SULRULW\� SURJUDPV� DQWLFLSDWHG� WR� EH� LPSOHPHQWHG�GXULQJ� WKH� QH[W� ILYH� \HDUV�� � +RZHYHU�� WKHVH� SURJUDPV�SURMHFWV� DUH� QRW� DOO� RI� WKH�SURJUDPV�SURMHFWV�QHFHVVDU\�WR�HOLPLQDWH�EOLJKW�LQ�WKH�SURMHFW�DUHD�7KH�5HGHYHORSPHQW�3URMHFW�$UHD�ERXQGDULHV�DUH�GHVFULEHG RQ�WKH�DWWDFKHG�PDS��([KLELW�$��%/,*+7,1*�&21',7,216
35(�3/$1�$'237,21�&21',7,2167KH�5HGHYHORSPHQW�3ODQ� LGHQWLILHV� WKH� IROORZLQJ�EOLJKWLQJ�FRQGLWLRQV� LQ�WKH�RULJLQDO�3URMHFW�$UHD�
� ,QFRPSDWLEOH�ODQG�XVHV�� 2EVROHWH�VWUXFWXUHV�� ,QDGHTXDWH�SDUNLQJ�IDFLOLWLHV�� 8QVLJKWO\�RU�XQDWWUDFWLYH�VLJQDJH�DQG�JUDSKLFV��JHQHUDO�ODFN�RI�GHVLJQ�VWDQGDUGV��DQG� ,QDGHTXDWH� ODQG� XVH� DQG� WRZQVFDSH� SODQQLQJ� ZKLFK� KDV� KDG� D� QHJDWLYH�LPSDFW�RQ�EXVLQHVVHV�DQG�QHLJKERULQJ�UHVLGHQWLDO�ODQG�XVHV�LQ�WKH�3URMHFW�$UHD�
7KH� ����� 3ODQ� $PHQGPHQW� HVWDEOLVKHG� WKH� IROORZLQJ� EOLJKWLQJ� LQIOXHQFHV� IRU� WKH�H[SDQVLRQ�DUHD�
� 7KH�QHHG�WR�UHF\FOH�XQGHU�XWLOL]HG�SDUFHOV�WR�DFFRPPRGDWH�KLJKHU�DQG�EHWWHU�HFRQRPLF�XVHV�LPSURYLQJ�WKH�ILQDQFLDO�YLDELOLW\�RI�WKH�FRPPXQLW\�DV�D�ZKROH�� 7KH�QHHG�WR�XSJUDGH�WKH�JHQHUDO�DHVWKHWLFV�RI�WKH�ROGHU�FRPPHUFLDO�HQWHUSULVHV�WR�LPSURYH�WKHLU�HFRQRPLF�YLDELOLW\�DQG�WKHLU�DELOLW\�WR�FRPSHWH�ZLWK�QHZHU�FRPPHUFLDO�DUHDV�ERWK�ZLWKLQ�WKH�&LW\�RI�&KXOD�9LVWD�DQG�DGMDFHQW�FRPPXQLWLHV�� 7KH�QHHG�WR�DGGUHVV�VWUHHW�LPSURYHPHQWV�� 7KH H[LVWHQFH�RI�SDUFHOV�RI�SURSHUW\�WKDW�DUH�RI�LUUHJXODU�IRUP�DQG�VKDSH�RU�LQDGHTXDWHO\�VL]HG�IRU�SURSHUW\�XVHIXOQHVV�DQG�GHYHORSPHQW�� 7KH�H[LVWHQFH�RI�REVROHWH�DQG�RU�GLODSLGDWHG�VWUXFWXUHV��DQG� 7KH� QHHG� WR� SURPRWH� FRQWLQXHG� UHGHYHORSPHQW� RI� WKH� 'RZQWRZQ� %XVLQHVV�'LVWULFW�
352*5(66�,1�(/,0,1$7,1*�%/,*+76LQFH�WKH�DGRSWLRQ�RI�WKH�5HGHYHORSPHQW�3ODQ�LQ�������WKH�5HGHYHORSPHQW�$JHQF\�
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KDV�ZRUNHG�WR�HOLPLQDWH�FHUWDLQ�RI�WKHVH�FRQGLWLRQV�WKURXJK�WKH�IROORZLQJ�HIIRUWV�� 3URYLGHG�ILQDQFLDO�DQG�SODQQLQJ�DVVLVWDQFH�IRU�WZR�H[SDQVLRQV�RI�WKH�&KXOD�9LVWD�&HQWHU� 5HJLRQDO� 0DOO�� DGGLQJ� RYHU� �������� VTXDUH� IHHW� RI� QHZ� FRPPHUFLDO�VSDFH� LQFOXGLQJ�D� IRXUWK�PDMRU�GHSDUWPHQW� VWRUH��SDUNLQJ� VWUXFWXUH�� WHQ�VFUHHQ�FLQHPD�DQG�QHZ�PDOO�VKRSV�OLQNLQJ�WKH�%URDGZD\�DQG�6HDUV�VWRUHV�� &ORVHG� )LIWK� $YHQXH� EHWZHHQ� +� 6WUHHW� DQG� ,� 6WUHHW� WR� IDFLOLWDWH� H[SDQVLRQ� RI�&KXOD�9LVWD�&HQWHU�� 5HORFDWHG� WKH� *LUOV·� DQG� %R\V·� &OXE� �SUHYLRXVO\� ORFDWHG� ZLWKLQ� &KXOD� 9LVWD�&HQWHU��WR�D�QHZ��PRGHUQ�IDFLOLW\�VHYHUDO�EORFNV�DZD\�WR�FRQWLQXH�WR�VHUYH�WKH�ZHVWHUQ�VHFWLRQ�RI�WKH�&LW\�� 'HVLJQDWHG� 6FULSSV� 0HPRULDO� +RVSLWDO� DV� GHYHORSHU� IRU� DQ� HLJKW�DFUH� SDUFHO�ORFDWHG� DW� WKH� QRUWKHDVW� FRUQHU� RI� )LIWK� $YHQXH� DQG� +� 6WUHHW�� � 7KH� SURMHFW�LQFOXGHV� H[SDQVLRQ� RI� KRVSLWDO� IDFLOLWLHV� ORFDWHG� RQ� WKH� DGMDFHQW� SDUFHO� DQG�FRQVWUXFWLRQ�RI�PHGLFDO�RIILFHV�DQG�SDUNLQJ�IDFLOLWLHV�� ,Q�FRQMXQFWLRQ�ZLWK�WKH�6FULSSV�0HPRULDO�+RVSLWDO�SURMHFW��VXFFHVVIXOO\�UHORFDWHG�\RXWK�VHUYLQJ�IDFLOLWLHV�LQFOXGLQJ�5ROOHUVNDWHODQG�DQG�)LHVWD�7ZLQ�&LQHPDV�WR�QHZ�IDFLOLWLHV�ORFDWHG�QHDU�WKHLU�ROG�VLWHV�� 3ULYDWH�GHYHORSPHQW�KDV�SURYLGHG����XQLWV�RI�PRGHUDWH�SULFHG�UHQWDO�KRXVLQJ�LQ�WKH�3URMHFW�$UHD�� 3XUFKDVHG�SURSHUW\�IRU�WKH�H[SDQVLRQ�RI�&LW\�+DOO�HPSOR\HH�SDUNLQJ�� $VVLVWHG� ZLWK� WKH� GHYHORSPHQW� RI� WKH� :DO0DUW� VLWH� DW� WKH� QRUWKHUQ� HQG� RI�%URDGZD\�� LQFOXGLQJ� WKH� GHYHORSPHQW� RI� �������� VTXDUH� IHHW� RI� FRPPHUFLDO�GHYHORSPHQW�
&855(17�&21',7,216'HVSLWH� SURJUHVV� PDGH� WR� GDWH�� FHUWDLQ� EOLJKWLQJ� FRQGLWLRQV� UHPDLQ� ZKLFK� ZLOO�LPSDFW�IXWXUH�FRPPHUFLDO�DQG�UHVLGHQWLDO�GHYHORSPHQW���7KHVH�LQFOXGH�
� %OLJKWHG��XQGHUGHYHORSHG�RU�YDFDQW�FRQWLJXRXV�SDUFHOV�RI�LUUHJXODU�VKDSH�ZLWK�PXOWLSOH�RZQHUVKLSV�ZKLFK�QHHG�WR�EH�FRQVROLGDWHG�IRU�UHGHYHORSPHQW�SXUSRVHV�WR�SURYLGH�KLJKHU�DQG�EHWWHU�HFRQRPLF�XVH�RI�SURSHUW\�� 7KH�QHHG�IRU�VWUHHW�LPSURYHPHQWV�LQFOXGLQJ�WKH�SURYLVLRQ�RI�DGHTXDWH DFFHVV�IRU�GHYHORSPHQW�RI�FRPPHUFLDO�SDUFHOV�� 2YHUFURZGHG�FRQGLWLRQV�DW�SXEOLF�VFKRROV�ZLWKLQ�RU�DGMDFHQW�WR�WKH�3URMHFW�$UHD�� ([LVWHQFH�RI�REVROHWH�DQG�RU�GLODSLGDWHG�VWUXFWXUHV�� ,QFRPSDWLELOLW\�RI�WKH�6ZHHWZDWHU�8QLRQ�6FKRRO�'LVWULFW�KHDGTXDUWHUV�ZLWK�
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VXUURXQGLQJ�ORZ�GHQVLW\�UHVLGHQWLDO�GHYHORSPHQW�� &LW\�&RUSRUDWLRQ� <DUG� FXUUHQWO\� DQ� LQFRPSDWLEOH� XVH� VHW� WR� EH� UHORFDWHG� WR� D�PRUH�VXLWDEOH�VLWH�
63(&,),&�*2$/6�$1'�2%-(&7,9(6�)25�7+(�352-(&7�$5($

7R�DGGUHVV�WKH�EOLJKWLQJ�FRQGLWLRQV�OLVWHG�DERYH��WKH�IROORZLQJ�JRDOV�DQG�REMHFWLYHV�ZHUH�HVWDEOLVKHG�LQ�WKH�5HGHYHORSPHQW�3ODQ��LQFOXGLQJ�WKH�DPHQGPHQWV��
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352-(&7�*2$/7KH�JRDO�RI� WKLV� UHGHYHORSPHQW�SURMHFW� LV� WR�HOLPLQDWH�H[LVWLQJ�EOLJKWLQJ�FRQGLWLRQV��UHYLWDOL]H�WKH�7RZQ�&HQWUH� ,,�3URMHFW�$UHD�DV�WKH�SULQFLSDO�UHJLRQDO�VKRSSLQJ�FHQWHU�RI� WKH� 6RXWK� %D\�� WR� IDFLOLWDWH� YDULRXV� VFKRRO� SURMHFWV� DQG� WR� SURPRWH� WKH�UHGHYHORSPHQW�RI�SURSHUW\�ZLWKLQ�WKH�3URMHFW�$UHD�
2%-(&7,9(6�2)�7+(�3/$1� (OLPLQDWLRQ� RI� EOLJKWLQJ� LQIOXHQFHV�� LQFOXGLQJ� LQFRPSDWLEOH� ODQG� XVHV�� REVROHWHVWUXFWXUHV�� LQDGHTXDWH� SDUNLQJ� IDFLOLWLHV�� XQVLJKWO\� RU� XQDWWUDFWLYH� VLJQDJH� DQG�JUDSKLFV��DQG�LQDGHTXDWH�ODQGVFDSH�DQG�WRZQVFDSH�SODQQLQJ�� (OLPLQDWLRQ� RI� HQYLURQPHQWDO�� HFRQRPLF�� VRFLDO�� SODQQLQJ�� DQG� SK\VLFDO�GHILFLHQFLHV�� 7KH� VWUHQJWKHQLQJ� RI� WKH� PHUFDQWLOH� SRVWXUH� RI� 7RZQ� &HQWUH� ,,�� DQG� WKH�LPSURYHPHQW�RI�UHWDLO�WUDGH�WKHUHLQ�� 7KH�UHQHZDO�RI�7RZQ�&HQWUH� ,,·V�SK\VLFDO�SODQW�DQG�WKH�LPSURYHPHQW�RI� LWV� ODQG�XVH�SDWWHUQV�DQG�VSDWLDO�UHODWLRQVKLSV�� 7KH� UHWHQWLRQ� DQG� H[SDQVLRQ� RI� YLDEOH� ODQG� XVHV�� FRPPHUFLDO HQWHUSULVHV�� DQG�SXEOLF�IDFLOLWLHV�ZLWKLQ�WKH�DUHD�� 7KH�DWWUDFWLRQ�RI�FDSLWDO�DQG�QHZ�EXVLQHVV�HQWHUSULVHV�WR�WKH�SURMHFW�DUHD�� 7KH� FRPSUHKHQVLYH� EHDXWLILFDWLRQ� RI� WKH� DUHD�� LQFOXGLQJ� LWV� EXLOGLQJV�� RSHQ�VSDFH��VWUHHWVFDSH��VWUHHW�IXUQLWXUH��JUDSKLFV��DQG VLJQDJH�� 3URWHFWLRQ�RI�SHULSKHUDO�UHVLGHQWLDO�HQMR\PHQW�DQG�ODQG�XVH�LQWHJULW\�� 7KH� DFFRPPRGDWLRQ� RI� IXWXUH� ORFDO� DQG� UHJLRQDO� PDVV� WUDQVLW� DQG� UHODWHG�IDFLOLWLHV�� LPSURYHPHQW� RI� RII�VWUHHW� SDUNLQJ� DUHDV� DQG� SURYLVLRQ� IRU� LPSURYHG�PDVV�WUDQVLW�V\VWHPV�� 7KH� HVWDEOLVKPHQW� RI� GHVLJQ� VWDQGDUGV� WR� DVVXUH� GHVLUDEOH� VLWH� GHVLJQ� DQG�HQYLURQPHQWDO�TXDOLW\�� 7KH� IRVWHULQJ�RI�FRRSHUDWLRQ�EHWZHHQ�WKH�7RZQ�&HQWUH� ,,�3URMHFW�$UHD�DQG�WKH�&KXOD� 9LVWD� 7RZQ� &HQWUH� ,� 3URMHFW� $UHD� DQG� WKH� SURWHFWLRQ� RI� WKH� JRDOV��REMHFWLYHV�DQG�HFRQRPLF�UHVXUJHQFH�RI�WKH�ODWWHU�� 7KH�FRQWLQXLQJ�SURPRWLRQ�RI�6XEDUHD���RI�WKH�&KXOD�9LVWD�7RZQ�&HQWUH�,,�3URMHFW�$UHD� DV� WKH� SULQFLSDO� FHQWHU� RI� VSHFLDOW\�JRRGV� SXUYH\DQFH� LQ� WKH� 6RXWK� %D\�6XEUHJLRQ�
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352*5$06��352-(&76�$1'�(;3(1',785(6�352326(')25�7+(�1(;7�),9(�<($56
7KH� SUHOLPLQDU\� OLVW� RI� 5HGHYHORSPHQW� SURJUDPV� DQG� SURMHFWV� SURYLGHG� EHORZ�UHSUHVHQWV� D� OLVW� RI� VWDII�LGHQWLILHG� DFWLRQV� WKDW�� LI� LPSOHPHQWHG�� ZLOO� KDYH� D� GLUHFW�SRVLWLYH� HIIHFW� RQ� WKH� HOLPLQDWLRQ� RI� EOLJKWLQJ� LQIOXHQFHV� LQ� WKH� 3URMHFW� $UHD���,QDVPXFK� DV� WKH�SURSRVHG�SURJUDPV� QHHG� WR� EH� HYDOXDWHG�GXULQJ� WKH� FRXUVH�RI�DQQXDO�EXGJHWDU\�DSSURYDO�DFWLRQV��WKH�SURSRVHG�H[SHQGLWXUHV�KDYH�QRW�EHHQ�IXOO\�GHWHUPLQHG��DQG� LQ�PRVW� LQVWDQFHV��ZLOO�EH�D� IXQFWLRQ�RI�DYDLODEOH� UHGHYHORSPHQW�IXQGLQJ�� � 7KH�DQQXDO�EXGJHW�DSSURYDO�SURFHVV�ZLOO�EH� WKH�IUDPHZRUN�ZLWKLQ�ZKLFK�VWDII�SURSRVHG�SURJUDPV�ZLOO�EH�HYDOXDWHG�DQG�´FRPSHWHµ�IRU�IXQGLQJ�DSSURYDO�E\�WKH�5HGHYHORSPHQW�$JHQF\�%RDUG���$GGLWLRQDO�SURJUDPV�DUH�QHHGHG�WR�FRPSOHWHO\�HOLPLQDWH�EOLJKW� LQ� WKH�3URMHFW�$UHD��EXW� WKH�SURJUDPV�GHVFULEHG� LQ�WKLV�VHFWLRQ�DUH�SURSRVHG� WR� EH� LPSOHPHQWHG� RYHU� WKH� QH[W� ILYH� \HDUV�� � 7KH� FRVWV� GHVFULEHG� DUH�EDVHG� XSRQ� DQWLFLSDWHG� WD[� LQFUHPHQW� FDVK� IORZ� RYHU� WKH� QH[W� ILYH� \HDUV� QHW� RI�GHEW�VHUYLFH�DQG�DGPLQLVWUDWLYH�FRVWV�
5(/2&$7,21�2)�&,7<�38%/,&�:25.6�<$5'�6,7(7KH�&LW\�3XEOLF�:RUNV�<DUG�RFFXSLHV� VL[�DFUHV�DGMDFHQW� WR� WKH�%D\IURQW�6DQ�'LHJR�7UROOH\� 6WDWLRQ�� � 7KH�&LW\� KDV� VHFXUHG� IRU�D� QHZ�SXEOLF�ZRUNV� \DUG� VLWH� LQ� WKH�2WD\�9DOOH\�5RDG�3URMHFW�$UHD��ZKLFK�ZLOO�EH�PRUH�FHQWUDOO\�ORFDWHG�DV�WKH�&LW\�FRQWLQXHV�WR�JURZ�HDVWZDUGO\���,Q�RUGHU�IRU�WKH�FXUUHQW�\DUG�VLWH�WR�EH�UHGHYHORSHG��D�IHDVLELOLW\�DQDO\VLV� LV�GHVLUDEOH� WR�GHWHUPLQH� WKH�KLJKHVW�DQG�EHVW�XVH� IRU� WKH� VLWH�� �0DUNHWLQJ�DQG� GHYHORSPHQW� RI� WKH� VLWH� IRU� UHGHYHORSPHQW� ZLOO� UHTXLUH� DGGLWLRQDO� VWDII� DQG�SURJUDP�FRVWV���7KH�FRVW�IRU�WKLV�DFWLYLW\�LV�HVWLPDWHG�DV�IROORZV�5(/2&$7,21�2)�&,7<�38%/,&�:25.6�<$5'�6,7(�$1'�'(9(/23(562/,&,7$7,21�)25�9$&$7('�<$5' ��������
:25.�:,7+�6&+22/�',675,&76�72�)$&,/,7$7((;3$16,21�$1'�5(/2&$7,21�1(('6$JHQF\� VWDII� ZLOO� ZRUN� ZLWK� WKH� &KXOD� 9LVWD� 6FKRRO� 'LVWULFW� DQG� 6ZHHWZDWHU� 8QLRQ�+LJK� 6FKRRO� 'LVWULFW� WRZDUGV� UHVROYLQJ� IDFLOLW\� QHHGV�� LQFOXGLQJ� H[SDQVLRQ� RI� WKH�)HDVWHU�(GLVRQ�6FKRRO�VLWH��$JHQF\�FRVWV�IRU�WKHVH�DFWLYLWLHV�DUH�HVWLPDWHG�DV�IROORZV�(;3$16,21�5(/2&$7,21�2)�)($67(5�(',621�6&+22/�6,7( ��������
5('(9(/230(17�2)�&200(5&,$/�6,7(6$JHQF\� VWDII� ZLOO� ZRUN� ZLWK� GHYHORSHUV� DQG� SURSHUW\� RZQHUV� RQ� D� YDULHW\� RI�FRPPHUFLDO� UHGHYHORSPHQW� SURMHFWV� RQ� D� FDVH� E\� FDVH� EDVLV�� � $JHQF\�DFWLYLWLHVLQFOXGH� GHYHORSHU� VROLFLWDWLRQV� DQG� QHJRWLDWLRQV�� DQG� LPSOHPHQWDWLRQ� RI�
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GHYHORSPHQW� DJUHHPHQWV�� � 3RVVLEOH� VSHFLILF� DFWLRQV� LQFOXGH� SURSHUW\� DFTXLVLWLRQ�DQG� ODQG�DVVHPEO\�� ODQG�ZULWH�GRZQV�� LQIUDVWUXFWXUH� LPSURYHPHQWV�DQG� VKRUW� DQG�ORQJ�WHUP� SODQQLQJ� HIIRUWV�� � 7KHVH� DFWLYLWLHV� DUH� HVWLPDWHG� WR� FRVW� DSSUR[LPDWHO\����������GXULQJ�WKH�FRXUVH�RI�WKH�ILYH�\HDU�LPSOHPHQWDWLRQ�SODQ�&200(5&,$/�6,7(�5('(9(/230(17�&2676 ��������
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&,9,&�&(17(5�0$67(5�3/$1$V� WKH�&LW\�H[SHULHQFHV� VLJQLILFDQW�JURZWK�DQG�GHYHORSPHQW�GXULQJ� WKH�SHULRG�RI�WKLV� SODQ�� DGGLWLRQDO� QHHGV� IRU� RIILFH� VSDFH� ZLWKLQ� WKH� &LYLF� &HQWHU� FRPSOH[� LV�DQWLFLSDWHG��&,9,&�&(17(5�0$67(5�3/$1�$*(1&<�'(9(/230(17�&2676 ��������
+2:�*2$/6��2%-(&7,9(6��352*5$06�$1'�(;3(1',785(6:,//�(/,0,1$7(�%/,*+7

7KH�LPSDFW�WKDW�JRDOV��REMHFWLYHV��SURJUDPV�DQG�H[SHQGLWXUHV�ZLOO�KDYH�WRZDUG�WKH�DOOHYLDWLRQ�RI�EOLJKWLQJ�FRQGLWLRQV�DV�FLWHG�LQ�WKH�5HGHYHORSPHQW�3ODQ�LV�VXPPDUL]HG�EHORZ�� � 7KH� LPSDFW� RI� WKH� SURJUDPV� LV� DOVR� VXPPDUL]HG� RQ� WKH� DWWDFKHG�PDWUL[��7DEOH����
*2$/6�$1'�2%-(&7,9(67KH�JRDOV�DQG�REMHFWLYHV��DV�GLVFXVVHG�LQ�WKH�5HGHYHORSPHQW�3ODQ��ZHUH�VSHFLILFDOO\�GHYHORSHG�WR�DOOHYLDWH�EOLJKWLQJ�FRQGLWLRQV�LQ�WKH�3URMHFW�$UHD�
7KH� RULJLQDO� SURMHFW� JRDO� ZDV� WKH� UHYLWDOL]DWLRQ� RI� WKH� 3URMHFW� $UHD� �&KXOD� 9LVWD�&HQWHU�VKRSSLQJ�FHQWHU��DV�WKH�SULQFLSDO�UHJLRQDO�VKRSSLQJ�FHQWHU�IRU�WKH�6RXWK�%D\��7KLV�JRDO�ZDV�H[SDQGHG�DV�SDUW�RI�WKH�VHFRQG�5HGHYHORSPHQW�3ODQ�DPHQGPHQW��WR� LQFOXGH� WKH� IDFLOLWDWLRQ�RI� YDULRXV� VFKRRO�GLVWULFW�SURMHFWV�DQG� UHGHYHORSPHQW�RI�$JHQF\�&LW\�IDFLOLWLHV�ZLWKLQ�WKH�H[SDQGHG�SURMHFW�DUHD���7KLV�ZLOO�FRQWLQXH�WR�UHTXLUH�WKH� DOOHYLDWLRQ� RI� EOLJKWLQJ� LQIOXHQFHV� DV� PRUH� VSHFLILFDOO\� DGGUHVVHG� E\� WKH�REMHFWLYHV�
7KH�REMHFWLYHV� VSHFLILFDOO\�DGGUHVV� WKH�HOLPLQDWLRQ�RI�EOLJKWLQJ� LQIOXHQFHV� LQFOXGLQJ�LQFRPSDWLEOH ODQG� XVHV�� UHPRYDO� RI� REVROHWH� DQG� GLODSLGDWHG� EXLOGLQJV�� DQG� WKH�QHHG�IRU�EHDXWLILFDWLRQ�HIIRUWV�DQG�VLJQ�FRQWURO�WR� LPSURYH�3URMHFW�$UHD�DHVWKHWLFV���7KH� REMHFWLYHV� DOVR� VWUHVV� WKH� VWUHQJWKHQLQJ� RI� WKH� PHUFDQWLOH� FKDUDFWHU� RI� WKH�3URMHFW� $UHD� ZLWK� JRRG� WRZQVFDSH� SODQQLQJ� LQFOXGLQJ� VHQVLWLYLW\� WR� WKH� QHHG� WR�SURWHFW�SHULSKHUDO�UHVLGHQWLDO�ODQG�XVHV�
352*5$067KH�SURJUDPV�WR�UHGHYHORSPHQW�FRPPHUFLDO�VLWHV�ZLOO�VSHFLILFDOO\�DGGUHVV�EOLJKWLQJ�LQIOXHQFHV�RI�LQFRPSDWLEOH�ODQG�XVHV��REVROHWH�VWUXFWXUHV��LUUHJXODU�SDUFHOV��WKH�QHHG�WR�UHF\FOH�XQGHUXWLOL]HG�SDUFHOV�IRU�EHWWHU�HFRQRPLF�XVH�RI�SURSHUW\��DQG�WKH�QHHG�IRU�VWUHHW�LPSURYHPHQWV�
7KH�SURJUDPV�WR�IDFLOLWDWH�VFKRRO�GLVWULFW�SURMHFWV�ZLOO�DGGUHVV�EOLJKWLQJ�LQIOXHQFHV�RI�
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LQFRPSDWLEOH� ODQG�XVHV��REVROHWH� VWUXFWXUHV�� LQDGHTXDWH�SDUNLQJ�� LQDGHTXDWH� ODQG�XVH�FRQWUROV�DQG�EHWWHU�WRZQVFDSH�SODQQLQJ�
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7KH�SURJUDPV�WR�UHORFDWH�WKH�&LW\·V�&RUSRUDWH�<DUG�ZLOO�SURYLGH�D�VL[�DFUH�SDUFHO�LQ�D�SULPH�ORFDWLRQ�IRU�PDMRU�FRPPHUFLDO�UHGHYHORSPHQW���7KHVH�SURJUDPV�ZLOO�DGGUHVV�LQFRPSDWLEOH�ODQG�XVHV��FXUUHQW�XVDJH���WKH�QHHG�WR�UHF\FOH�XQGHUXWLOL]HG�SDUFHOV�WR�DFFRPPRGDWH� KLJKHU� DQG� EHWWHU� HFRQRPLF� XVHV� DQG� WKH� QHHG� WR� SURPRWH�FRQWLQXHG�UHGHYHORSPHQW�LQ�WKH�GRZQWRZQ�EXVLQHVV�GLVWULFW�
7KH� SURJUDPV� WR� DFFRPPRGDWH� WKH� &LYLF� &HQWHU� 0DVWHU� 3ODQ� ZLOO� DGGUHVV�LQDGHTXDWH�RIILFH�VSDFH�DQG�SDUNLQJ�

(;3/$1$7,21�2)�+2:�7+(�*2$/6��2%-(&7,9(6��352-(&76�$1'(;3(1',785(6�:,//�,03/(0(17�352-(&7�+286,1*�5(48,5(0(176
*2$/6�$1'�2%-(&7,9(6&DOLIRUQLD·V�&RPPXQLW\�5HGHYHORSPHQW�/DZ�UHTXLUHV�WKDW�QRW�OHVV�WKDQ�WZHQW\������SHUFHQW�RI�DOO� WD[� LQFUHPHQW� UHYHQXH�JHQHUDWHG�E\�WKH�3URMHFW�$UHD�VKDOO�EH�XVHG�IRU�WKH�SXUSRVH�RI�LQFUHDVLQJ�RU�LPSURYLQJ�WKH�FRPPXQLW\·V�VXSSO\�RI�YHU\�ORZ��ORZ��DQG�PRGHUDWH�LQFRPH�KRXVLQJ���7KH�ODZ�UHTXLUHV�WKDW�DW�OHDVW�ILIWHHQ������SHUFHQW�RI�DOO�QHZ�RU�UHKDELOLWDWHG�GZHOOLQJ�XQLWV�GHYHORSHG�ZLWK�KRXVLQJ�DVVLVWDQFH�E\�HQWLWLHV�RWKHU�WKDQ�WKH�$JHQF\�LQ�D�5HGHYHORSPHQW�3URMHFW�$UHD�EH�DIIRUGDEOH�WR�ORZ�DQG�PRGHUDWH� LQFRPH� KRXVHKROGV�� RI� ZKLFK� IRUW\� ����� SHUFHQW� PXVW� EH� IRU�� DQG�RFFXSLHG�E\��YHU\� ORZ� LQFRPH�KRXVHKROGV�� �$GGLWLRQDOO\��DIIRUGDEOH�GZHOOLQJ�XQLWV�VKDOO�UHPDLQ�DIIRUGDEOH�IRU�WKH�ORQJHVW�IHDVLEOH�WLPHIUDPH��XVXDOO\����\HDUV���EXW�QR�OHVV�WKDQ�WKH�SHULRG�RI�ODQG�XVH�FRQWUROV�HVWDEOLVKHG�LQ�WKH�3URMHFW�SODQ�
352-(&76�$1'�(;3(1',785(6�72�%(�0$'(�'85,1*�7+(�1(;7�),9(�<($56� $QQXDO�KRXVLQJ�SURGXFWLRQ�JRDOV�KDYH�EHHQ�HVWDEOLVKHG�&LW\ZLGH���6HH�&LW\ZLGH�+RXVLQJ� *RDOV� LQFOXGHG� LQ� WKH� DWWDFKHG� &LW\� RI� &KXOD� 9LVWD� +RXVLQJ�,PSOHPHQWDWLRQ�3ODQ�� (VWLPDWHG� QXPEHU� RI� ORZ�PRGHUDWH� LQFRPH� KRXVLQJ� XQLWV� WR� EH� GHVWUR\HG� LQ�<HDUV��������PRELOHKRPH�XQLWV� 5HSODFHPHQW�+RXVLQJ�H[SHFWHG�WR�EH�SURGXFHG�6HH�&LW\�RI�&KXOD�9LVWD�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��6HFWLRQ�9�� /RZ�0RGHUDWH�+RXVLQJ�)XQG�([SHQGLWXUHV�H[SHFWHG�6HH�&LW\�RI�&KXOD�9LVWD�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��6HFWLRQ�9�� +RXVLQJ�3URGXFWLRQ�3ODQ6HH�&LW\�RI�&KXOD�9LVWD�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��6HFWLRQ�9�
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� /RZ�0RGHUDWH�,QFRPH�+RXVLQJ�3URGXFWLRQ�5HVXOWV6HH�&LW\�RI�&KXOD�9LVWD�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��6HFWLRQ�9�
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&21&/86,21
$GRSWLRQ�RI�WKH�,PSOHPHQWDWLRQ�3ODQ�VKDOO�QRW�FRQVWLWXWH�DQ�DSSURYDO�RI�DQ\�VSHFLILF�SURJUDP��SURMHFW�RU�H[SHQGLWXUH�DQG�GRHV�QRW�FKDQJH�WKH�QHHG�WR�REWDLQ�DQ\�UHTXLUHG�DSSURYDO�RI�D�VSHFLILF�SURJUDP��SURMHFW�RU�H[SHQGLWXUH�IURP�WKH�$JHQF\�RU�FRPPXQLW\���7KH�SURMHFWV�GHVFULEHG�LQ�WKH�,PSOHPHQWDWLRQ�3ODQ�DUH�H[DPSOHV�RI�XQGHUWDNLQJV�WKDW�ZLOO�PHHW�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�5HGHYHORSPHQW�3URMHFW���2WKHU�SURMHFWV�WKDW�PHHW�SURJUDP�UHTXLUHPHQWV�PD\�DOVR�EH�SXUVXHG�E\�WKH�$JHQF\�
7KLV�LV�WKH�VHFRQG�,PSOHPHQWDWLRQ�3ODQ�IRU�WKH�7RZQ�&HQWUH�5HGHYHORSPHQW�3URMHFW��7KLV�3ODQ�ZLOO�EH�UHYLHZHG�E\�WKH�$JHQF\�DW�OHDVW�RQFH�ZLWKLQ�WKH�ILYH�\HDU�WHUP�RI�WKH�3ODQ���7KH�UHYLHZ��LQFOXGLQJ�D�QRWLFHG�SXEOLF�KHDULQJ��ZLOO�WDNH�SODFH�QR�HDUOLHU�WKDQ�WZR�\HDUV�DQG�QR�ODWHU�WKDQ�WKUHH�\HDUV�IROORZLQJ�DGRSWLRQ�RI�WKLV�VHFRQG�,PSOHPHQWDWLRQ�3ODQ�
7KH�$JHQF\�ZLOO�KROG�D�UHTXLVLWH�SXEOLF�KHDULQJ�DQG�DGRSW�D�QHZ�,PSOHPHQWDWLRQ�3ODQ�HYHU\�ILYH�\HDUV�IURP�WKH�GDWH�RI�DGRSWLRQ�RI�WKLV�3ODQ
7KH�,PSOHPHQWDWLRQ�3ODQ�PD\�EH�DPHQGHG�E\�WKH�$JHQF\�DW�DQ\�WLPH�IROORZLQJ�D�QRWLFHG�SXEOLF�KHDULQJ�
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7$%/(��6800$5<�2)�5('(9(/230(17�352*5$0�,1)/8(1&(�21�%/,*+7
7KH�IROORZLQJ�FKDUW�LQGLFDWHV�WKH�EOLJKWLQJ�FRQGLWLRQV�LGHQWLILHG�LQ�WKH�7RZQ�&HQWUH�,�5HGHYHORSPHQW�3URMHFW�$UHD�WKDW�ZLOO�EH�DIIHFWHG�E\�WKH�SURSRVHG�5HGHYHORSPHQW�3URJUDPV�

5('(9(/230(17�352-(&7�$&7,9,7,(6%/,*+7�$//(9,$7,21 5(/2&$7,21�2)�38%/,&�:25.6�<$5' 6&+22/�',675,&7�(;3$16,21�$1'�5(/2&$7,21 &200(5&,$/�6,7(�5('(9(/230(17 &,9,&�&(17(5�0$67(5�3/$1,QFRPSDWLEOH�/DQG�8VHV zz zz2EVROHWH�6WUXFWXUHV zz zz zz zz,QDGHTXDWH�3DUNLQJ�)DFLOLWLHV zz zz8QVLJKWO\�RU�8QDWWUDFWLYH�6LJQDJH�DQG�*UDSKLFV�/DFN�RI�'HVLJQ�6WDQGDUGV ●●zz zz zz,QDGHTXDWH�/DQG�8VH�DQG�7RZQVFDSH�3ODQQLQJ ●●zz zz zz
5HF\FOLQJ�RI�8QGHU�8WLOL]HG�3DUFHOV ●●zz zz zz zz8SJUDGLQJ�RI�2OGHU�&RPPHUFLDO�(QWHUSULVHV zz1HHGHG�6WUHHW�,PSURYHPHQWV3DUFHOV�ZLWK�,UUHJXODU�)RUP�RU�6KDSH�RU�,QDGHTXDWH�6L]H zz zz
2EVROHWH�DQG�RU�'LODSLGDWHG�6WUXFWXUHV ●●zz zz zz zz1HHG�IRU�&RQWLQXHG�5HGHYHORSPHQW�RI�'RZQWRZQ�%XVLQHVV�'LVWULFW ●●zz zz zz
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7$%/(��352-(&7�$5($�352),/(
/$1'�$5($� �������DFUHV
%281'$5<� 7KH� 3URMHFW� $UHD� FRQVLVWV� RI� HLJKW� VHSDUDWH� DUHDV� LQ�QRUWKZHVW�&KXOD�9LVWD�� LQFOXGLQJ�WKH�&KXOD�9LVWD�6KRSSLQJ�&HQWHU�� DQG�D� VHSDUDWH�DUHD� ORFDWHG� LQ� VRXWKZHVW�&KXOD�9LVWD�/$1'�86(� 7KH� 3URMHFW� $UHD� FRQVLVWV� RI� D� YDULHW\� RI� SULPDULO\�FRPPHUFLDO� ODQG� XVHV�� LQFOXGLQJ� WKH� UHJLRQ
V� PDMRU�VKRSSLQJ�PDOO�� WKH�QHZ�:DO0DUW�&HQWHU��WKH�&LW\
V�H[LVWLQJ�&RUSRUDWH�<DUG��DQG�LQVWLWXWLRQDO�ODQG�XVHV�'$7(�$'237('� -XO\��������

$GRSWHG $XJXVW�����$PHQGHG 0D\�����$PHQGHG -XQH�����
'$7(�2)�$0(1'0(176�

$PHQGHG 1RYHPEHU�����
7(50�/,0,7� ����
7$;�,1&5(0(17�/,0,7� ������PLOOLRQ
%21'('�,1'(%7('1(66�/,0,7� �����PLOOLRQ
&855(17�7$;�,1&5(0(17�)/2:� ���������DIWHU�/RZ�0RG�6HW�$VLGH
6285&(���&LW\�RI�&KXOD�9LVWD�(VWLPDWH�RI�7D[�,QFUHPHQW�)ORZ��)<����������


